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NOTES TO THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2016 

1. The Company Iscatering to Design, Manufacture and Supply of Marine Engine Paas 2 strake & 4stroke. 
Design Manufacture and Supply of Hydraulic / Pneumatic cylinders up to l 5 O O  mm dia and 10 rntr length 
Design Manufacture Flanged connectors, Other End connectors and Ring Gaskets at P S U  through P S U ,  
Repair / Remanufacture Hydraulic Pneumatic Cylinders, Flanged connectors, Other End connectors, Ring 
gaskets at P'k 1 through PSL 3, Ram BOP and Annular BOP, Marine & Land Engines 2 stroke and 4 stroke. 
The segment information Is gkren as under: 
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Totaf 
Less : Inter Segment Revenue 

Wet Sales/Income fm Operations 
2, Segment ResuRs (Pmflt before tax and 
Interest from each segment) 

(a! Manufacturing 
(b) Job Work & RecondRlonlng 
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3. Capita Empbyed 
(Segment AsEets - Segment Uabil Wesj 

(a] Marlufaaurlng 
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Quarter ended 
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2. Since there are no significant operations in the company during the last six months, there is lower sales / 
income from operations and networth is negative. The Management, based on internal assessment, is 
examining available options to  increase sales / income from operations and achieve profitability. Based 
thereupon and considering future projections, the Management has prepared the accounts on a going 
concern basis. 

3. As per past practice, the Management has ensured that the revenue fs remgnized on raising invoke and 
based on Wchnical inspection and also closlng inventory is correctly valued based on certification by 
technical personnel. 

4. The Company has continued with the past practice of making provision on annual basis for employee 
retirement benefits based on aauaria l valuation as requlred by the Accounting Standard 15 (Revised) on 
"Employee Benefits". 

5. The amounts receivable from and payable to related / other parties as on 30,06.2016 is subject to 
confirmation from these parties. In the opinion of the Management, slnce these amounts are fully 
recoverable / payable, no material difference is expected to arise at the time of settlement, requiring 
accounting effect in the accounts for the quarter ended 30,06.2016. 

6. The figures for the quarter ended 31.03.2016 are the balancing figures between the audited figures in 
respect of the full financial year for 2015-16 and the published unaudlted year to date figures upto the 
third quarter ended 31.12.2015. 

7. The figures for the previous periods have been regrouped / reclassified / restated wherwer necessary in 
order to make them comparable with figures for the quarter ended 30.06.2016. 

8. The Statutory Auditors of the Company have carried out a limited review of the financial results for the 
quarter ended 30.06.2016 as per the Regulation 33 of the SEBl (Lfsting Obligations and Disclosure 
Requirements) Regulations, 2015. 

9. The financial results for the quarter ended 30.06.2016 have been reviewed and recommended by the 
Audit Committee and thereafter approved and taken on record by the Board of  Directors at its meeting 
held on 12.08.2016 in compliance with Regulation 33 of the SEBl (Listing Obligations and Disclasure 
Requirements) Regulations, 2015. 

Place: Mumbai 
Date: 12.08.2016 
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