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1 Statement of Assets and Liabilities ]
s (Rs. in Lakhs)
: As at As at
Particulars 31/03/2017 31/03/2016
Audited Audited
A |[EQUITY AND LIABILITIES il Sy
_ 1|Shareholders' Funds > : |ENE AT al
T (a) Share Capital _ 39949 399.49
_ (b) Reserves and Surplus (821.87) (385.04)
~ Sub-total - Shareholders' funds (422.38) 14.45
2|Non Current Liabilities N
_| (@longtermborrowings | = 4205] 59.65
(b) Deferred Tax Liabilities (Net) 13.47 _ e
| (c) Other long term liabilities ' 0.00 0.00
(d) Long-term provisions 9.92 10.40
bl Sub-total - Non-current liabilities 65.44 86.17
3|Current Liabilites a e I _
| (a) Short-term borrowings 38941 22000 32944
(b) Trade payables 169.41 108.83
(c) Other current liabilities 94.17 78.78
(d) Short-term provisions 143.45 " 33.09
Sub-total - Current liabilities 796.14 550.14
TOTAL - EQUITY AND LIABILITIES 439.20 650.76
B ASSETS
1[Non-Current Assets: [
(a) Fixed assets IL 160.92 = o818
(¢) Non-current investments . 0 i e =
(e) Long term loans & advances Heslli 1221
(f) Other non current assets B4 W 5095
Sub-total - Non-current assets 226.62 251.34
2|Current Assets:
(a) Current investments - e
(b) Inventories 154.70 L 3006
() Trade receivables i 4275 74.00
(d) Cash and bank balances R O e )
(e) Short term loans and advances 3.90 3.74
(f) Other current assets VG 15.76
Sub-total - Current assets 212.58 399.42
TOTAL - ASSETS 439.20 650.76
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2. The Company is catering to Design, Manufacture and Supply of Marine Engine Parts 2 stroke & 4 stroke.
Design Manufacture and Supply of Hydraulic / Pneumatic cylinders up to 1500 mm dia and 10 mtr length
Design Manufacture Flanged connectors, Other End connectors and Ring Gaskets at PSL1 though PSL3,
Repair / Remanufacture Hydraulic / Pneumatic Cylinders, Flanged connectors, Other End connectors, Ring
gaskets at PSL 1 through PSL 3, Ram BOP and Annular BOP, Marine & Land Engines 2 stroke and 4 stroke.
Segment information is given as under:

Particulars QUARTER ENDED YEAR ENDED
31.03.2017 31.12.2016 | 31.03.2016 | 31.03.2017 31.03.2016
Audited Unaudited Audited Audited Audited i
1. Segment Revenue
(a) Manufacturing 7.96 07.76 5.75 3711 116.39
(b) Job work & Reconditioning 18.54 56.70 18.84 138.86 226.62
(¢) Unallocated - 6.66 7.30
Total 26.50 64.56 31.25 175.97 350.31
Less: Inter Segment Revenue =
Net Sales/Income from Operations 26.50 64.56 31.25 175.97 350.31

2. Segment Results — (Profit before tax and
interest from each segment)

(a) Manufacturing - - - - -
(b) Job work & Reconditioning B - - - -
(¢) Unallocated (201.56) (16.65) (46.93) | (298.64) (52.21)
Total (201.56) (16.65) (46.93) (298.64) (52.21)
Add /Less:(i) Interest 47.49 2.07 12.91 55.85 513
(i) Other Un-allocable expenditure 85.81 - (85.81) 85.81 (85.81)

net off
(iii) Un-allocable income - 0.75 - 0.80 (2.10)
Total Profit Before Tax (334.86) (17.97) 25.97 {439.50) (15.61)

3. Capital Employed

(Segment assets — Segment Liabilities)
(a) Manufacturing - - : . -
{b) Job work & Reconditioning - - i :

ks (c) Unallocated (422.38) (88.33) 14.45 | (422.38) 14.45

Total (422.38) (88.33) 14.45 | (422.38) 14.45

-"-.-_. 3. Asper past practice, revenue is,;re;qghiz_e‘_’d_ on raising invoice and based on technical inspection. Technical
X personnel _}_;_g;_g-.ceﬁtiﬂéd;thesplo'sh}g;]nvgn;qrv after considering cancellation of orders, resulting into sale of
‘stock as scarp. Based thereon, closing inventory has been valued at Rs. 154.70 lacs.
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the aforesaid amounts. Based thereon and internal approval, the Company has restated the aforesaid
liabilities in the books of account in the current year.

5. Since there are no significant operations in the company during the current year, there is lower
sales/income from operation and resultantly there is loss. Due to this and considering reasons mentioned
in the note 3 and 4 above, net worth of the Company is negative. Post balance sheet date, there has been
change in the Management. Based on internal assessment, the Management is examining available
options to increase sales/income from operations and achieve profitability. Based thereupon and future
projections, the management has prepared accounts ona going concern basis.

6. The company had advised the parties to send year-end balance confirmation. The amounts aggregating
Rs.127.41 lacs towards Trade Payable and Rs.42.75 lacs towards Trade Receivables are subject to
confirmation from the parties. In the opinion of the management, since the amount due to/ from these
parties are fully payable/recoverable, no material difference is expected to arise at the time of
settlement, requiring accounting effect in the current financial year.

7. The figures for the quarter ended 31.03.2017 & 31.03.2016 are the balancing figures between the audited
figures in respect of the full financial year for 2016-17 and 2015-16 and the published unaudited year to
date figures up to the third quarter ended 31.12.2016 & 31.12.2015 respectively.

8. The figures for the previous periods have been regrouped / reclassified / restated wherever necessary in
order to make them comparable with figures for the current period.

9. The Statutory Auditors of the Company have conducted audit of the financial results for the year ended
31.03.2017 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and issued a qualified opinion. These financial results have been reviewed and
recommended by the Audit Committee and thereafter approved and taken on record by the Board of

Directors at its meeting held on 30.05.2017
For United Van?ors‘c Ltd.

Jagmeet Singh Sabharwal
Chairman & Executive Director

Place: Mumbai
Date: 30.05.2017
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Statement on Impact of Audit Qualifications submitted along-with Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017 i
[Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] _ _|
| SI.No. | Particulars | Audited Figures (as Adjusted Figures
reported before (audited figures i
adjusting for after adjusting for |
qualifications) qualifications) |
1. Turnover / Total income 176.77 176.77
2. Total Expenditure 613.60 613.60
3 Net Profit/(Loss) (436.83) (436.83)
4. Earnings Per Share (10.93) (10.93)
5, Total Assets 439.20 439.20 ,
6. Total Liahilities 861.58 861.58 B
2 Net Worth (422.38) (422.38)
3. Any other financial item(s) (as felt - 2
appropriate by the management) oond|

Il | Audit Qualification (each audit qualification separately):

1) !
a. Details of Audit Qualification:

The Company continues to prepare accounts on a going concern basis, despite |
accumulated losses as on 31.03.2017 being more than 50% of the average net worth
during the four years immediately preceding the current financial year. Management

reason for the losses and explanations in this regard as per note no. 3, 4 and 5 have ‘

been relied upon. |

b. Type of Audit Qualification: Qualified Opinion |

c. Frequency of qualification: Repetitive ||

d. For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views: N.A. |

e. For Audit Qualification(s) where the impact is not quantified by the auditor: |

i. Management's estimation on the impact of audit qualification: N.A. !

ii.  If management is unable to estimate the impact, reasons for the same:

The impact for the same is not ascertainable.

iii.  Auditors' Comments on (i) or (ii) above: The impact for the audit
gualification is not ascertainable,
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2)
a. Details of Audit Qualification:
The amounts aggregating Rs.127.41 lacs towards Trade Payable and Rs.42.75 lacs |
towards Trade Receivables are subject to confirmation from the parties. \
Management explanations in this regard that the amounts due to / from these |
parties are fully payable / recoverable as per note no. 6 have been relied upon. \
b. Type of Audit Qualification: Qualified Opinion \

Frequency of qualification: Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: N.A.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

i. Management's estimation on the impact of audit qualification: N.A.

ii. If management is unable to estimate the impact, reasons for the same:
Since the amount due to/ from these parties are fully |
payable/recoverable, no material difference is expected to arise at the |
time of settlement, requiring accounting effect in the current financial i

iii. Auditors' Comments on (i) or (ii) above: N.A. |

year.

Il | Signatories
e Mr. Jagmeet Singh Sabharwal, Chairman & Executive Director

e Audit Committee Chairman ;

e Statutory Auditor: Chokshi & Chokshi LLP, FRN — 101872W/W100045,
Vineet Saxena, Partner, M No. 100770

Date: 30.05.2017
Place: Mumbai
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Independent Auditor’s Report

..{th.'e. ‘Financial Results’), being submitted by the Company pursuant to the requirement of
of the SEBI (Li_s_'t‘_ing- Obligations and Disclosure Requirements) Regulations, 2015. These Financial
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